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INDEPENDENT AUDITOR’S REPORT

To
The Members of

Estuarine and Coastal Studies Foundation

Report on the Audit of Financial Statements

Opinion

We have audited the standalone financial statements of ESTUARINE AND COASTAL STUDIES
FOUNDATION (“the Company™), which comprise the balance sheet as at 31 March 2023, the statement of
Income & Expenditure Account, and the Cash Flow Statement, for the year then ended, along with notes to
the financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act 2013 (“Act™) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2023, and loss for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in.accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these standalor.e financial statements that give a true
and fair view of the financial position, financial performance of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud or
error.
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In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has- no realistic alternative but to do so. Those Board of Directors are also responsible for

overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of these

financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or

ﬁQ error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls

system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions

may cause the Company to cease to continue as a going concern.
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* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and.to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As the Company is a Company licensed to operate under section 8 of the Act, the requirements of reporting
und.er .the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of
India in terms of sub-section ( 11) of section 143 of the Companies Act, 2013, are not applicable to the

company as per sub-clause (iii) of paragraph 2 of the said order.
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As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

(a) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books

(b) The Balance Sheet, and the Statement of Income & Expenditure and Statement of Cash Flows dealt with
by this Report are in agreement with the books of account.

(c) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

(d) On the basis of the written representations received from the directors as on 31st March, 2023 taken'on
record by the Board of Directors, none of the directors is disqualified as on 31s March, 2023 from being
appointed as a director in terms of Section 164 (2) of the Act.

e) The company has been exempted from the requirement of its auditor reporting on whether the
Company has adequate internal financial controls with reference to its financial statements and the
operating effectiveness of such controls (clause (i)) of section 143(3)).

(f) With respect to the other matters to be included in the Auditor’s Report in'accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

(f) The Company does not have any pending litigations which would impact its financial position.

() The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

(h) There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

With respect to the matter to be included in the Auditors’ Report under section 197(16): In our opinion and
according to the information and explanation given to us, the provisions of Section 197 of the Act in relation
to the remunerations paid by the Company to its directors is applicable only to a public company as defined
under the Act. Accordingly, the matter to be included in the Auditors’ Report under Section 197(16) of the
Act is not applicable to the Company.

For,Gupta Ghosh and Company

Anjan Ghosh
(Partner)

M No: 066509 - f
UDIN: 23066509BGYUKH8546

Place: Kolkata
Date: 5™ September 2023




ESTUARINE AND COASTAL STUDIES FOUNDATION

10/5, AMRITA PYNE LANE, HOWRAH
CIN : U80100WB2021NPL248544

Balance Sheet as at 31 March 2023

(All amounts in Indian rupees (INR), except where otherwise stated)

Particulars Note As at 31 March 2023 As at 31 March 2022
EQUITIY AND LIABILITIES:
Shareholders Fund

1| Share capital 21 30,000 30,000

2| Reserves and surplus 2.2 5,75,845 2,87,873
Non Current Liabilities -

1| Long Term Borrowings 23 20,000 20,000
Current Liabilities

1| Other Current Liabilities 24 12,000 12,000
TOTAL 6,37,845 3,49,873
ASSETS
Non Current Assets

1 [Property, Plant, Equipments and Intangible assets

i) Equipment for Research and Development work 25 5,08,452 2,75,600
ii) Other Assets 25 55,940 37,620

Current assets

1| Cash and cash equivalents 2.6 73,453 36,653
TOTAL 6,37,845 3,49,873
Significant accounting policies 1
Notes to the financial statements 2

The accompanying significant accounting policies and notes to the financial statements form an integral part of the financial statements.

As per our report of even date attached

for Gupta Ghosh and Company

Anjan Ghosh
Partner
M.No.: 066509

UDIN: 23066509BGYUKHE52

Place: Howrah
Date: 5th September 23

for and on behalf of the
Estuarine and Coastal Studies Foundation

CIN : U80100WB2021NPL248544

Director
Estuarine and Coastal
Studies Foundation

k/”’/w o/

Dr. Sourav Pa
Director
Din: 9344577

Sinchan Chatterjee

Estuarine and Coastal
Studies Foundation



ESTUARINE AND COASTAL STUDIES FOUNDATION
10/5, AMRITA PYNE LANE, HOWRAH
CIN : U80100WB2021NPL248544

Statement of Income and Expenditure Account for the year ended 31 March 2023
(All amounts in Indian rupees (INR), except where otherwise stated)

Particulars Note For the Year ended 31st For the Year ended 31st
March 2023 March 2022
Income
Contributions Received 2.7 18,70,991 5,31,400
Other Income 2.8 1,856 -
Total Revenue 18,72,847 5,31,400
Expenses
Research and Development Expenses 29 13,46,446 92,835
Depreciation and Amortisation Expenses 25 1,51,018 73,080
Other Expenses 2.10 87,410 77,612
Total expenses 15,84,874 2,43,527
Surplus of Expenditure over Income before tax and Other - - 287,974 2,87,873
Expenses
Exceptional and Extraordinary Items -
Surplus of Income over Expenditure before Tax 2,87,974 2,87,873
Tax Expenses:
Current tax -
Deferred Tax -
2,87,974 2,87,873

Surplus of Income over Expenditure

Significant accounting policies 1

Notes to the financial statements 2
The accompanying significant accounting policies and notes to the financial statements form an integral part

of the financial statements.

for Gupta Ghosh and Company for and on behalf of the
m_ Estuarine and Coastal Studies Foundation
%o\ CIN : U80100WB2021NPL248544
Zi

Anjan Ghosh o Q',C“Q\ / W

Partner 7ed Agco 7

M.No.: 066509 == OVAS w4

UDIN: 23066509BGYUKH8546 Dr. Sourav Paul —— Sinchan Chatterjee

Director Director
Din: 9344577 Din: 9344578
Director Bisestor

Place: Howrah
Date: Sth September 23 Estuarine and Coastal
Studies Foundation

i

Estuarine and Coasta
Studies Foundation

o



ESTUARINE AND COASTAL STUDIES FOUNDATION

10/5, AMRITA PYNE LANE, HOWRAH-1
CIN : U80100WB2021NPL248544

Cash Flow Statement for the year ended 31 March 2023
(All amounts in Indian rupees (INR), except where otherwise stated)

j B
For the year ended 31 For the year ended 31

Particulars
March 2023 March 2022

Cash flow from operating activities
Excess of income over expenditure 2,87,974 2,87,873
Add: Depreciation 1,51,018 73,080
Operating cash flows before working capital changes 4,38,991 3,60,953
- Increase in current assets . -
- Decrease in current liabilities -12,000 -
- Increase in current liabilities 3 12,000 12,000
Net cash used in operating activities (A) 4,38,991 3,72,953
Cash Flow from investing activities -
Purchase of Fixed assets -4,02,190 -3,86,300
Net cash from investing activities (B) -4,02,190 -3,86,300
Cash Flow from financing activities (C)

- 30,000

Intrduction of Share capital
Loan From director ( Sinchan Chatterjee) - 20,000

Net cash Flow from Financing activities (C) - 50,000
Net increase in cash and cash equivalents (A+B+C) 36,801 36,653
Cash and cash equivalents at the beginning of the year ) 36,653 -
Cash and cash equivalents at the end of the year (refer note 2.6) 73,453 36,653

Balances with Cash in hands and Banks in current accounts e 36,801 36,653

Notes:
The notes referred to above form an integral part of the financial statements

As per our report of even date attached

for Gupta Ghosh and Company I

Chartered Accountants: ' for and on behalf of the

FRN : 3;?05505 ' Estuarine and Coastal Studies Foundation
CIN : UB0100WB2021NPL248544

Anjan Ghosh
Partner |
M.No.: 066509 - — 4 ’W’( W
UDIN: 23066509BGYUKH8546 Dr Sourav Paul Sinchan Chatterjee
Director : Director

” 7Din: 9344577 Din: 9344578

Place: Howrah Dlrector
Director

Date: 5th September 23 ’ Estuarine and Coastal
Studies Foundation



ESTUARINE AND COASTAL STUDIES FOUNDATION
10/5, AMRITA PYNE LANE, HOWRAH
CIN : US0100WB2021NPL248544

Significant Accounting Policies and Notes to the Financial Statement

Company overview

Estuarine and Coastal Studies Foundation (“the Company”) is a “not for profit” company
registered under Section 8 of the Companies Act 2013 incorporated on 01# October
2021.The Company has been incorporated with the primary objective of running t.o
undertake and facilitate Education, Research and Development activities to attain
sustainability in estuarine, coastal and marine environment and imparting training on such

fields among other objects.
1. Significant accounting policies

a) Basis of preparation of financial statements

The financial statements have been prepared and presented under the historical cost
convention on the accrual basis of accounting in accordance with the Generally
Accepted Accounting Principles in India (“Indian GAAP”) and comply with the
Accounting Standards (“AS”) notified by the Government of India under Section 133
of the Companies Act, 2013 (“the Act”) read with Rule 7 of the Companies (Accounts)
Rules, 2014 other pronouncements of the Institute of Chartered Accountants of India
(“ICAI") and the relevant provisions of the Companies Act, 2013, to the extent
applicable. The financial %atements are presented in Indian Rupees (INR) which is

Company’s functional currency.

b) Going concern assumption
(i) The Company was incorporated on 1 October 2021. As per the Memorandum of
Association, the Subscribers to the Memorandum are as follows:

> Dr. Sourav Paul. (1000 shares of INR 10.00 each)
> Dr. Amalesh Mukhopadhyay (1000 share of INR 10.00 each)
> Mr. Sinchan Chatterjee (1000 share of INR 10.00 each)

(ii) The Company is registered under section 12AA and 80G of the Income Tax Act 1961
with the Commissioner of Income Tax (CIT) The Company iscurrently under process
of getting above registration renewed under Section 12AB & 80G of the Income Tax

Act 1961.

c) Use of estimates

The preparation of financial statement in conformity with Generally Accepted
Accounting Principles (GAAP) requires management of the company to make
adjustments, estimates and assumptions that affect the application of accounting
policies and reported amounts of assets, liabilities, income and expenses and the
disclosure of contingent assets and liabilities on the date of financial statements. Actual
res.ults could differ from those estimates. Estimates and underlying assumptions are
reviewed on an ongoing basis. Any revision to accounting estimates is recognised
prospectively in current and future periods.
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d) Property, plant and equipment

(a) Recognition and measurement .
Item of property, plant and equipment are carried at cost of acquisition or construction
less accumulated depreciation. Cost comprises the purchase price and any cost
attributable for bringing the asset to its working condition for its intended use..
Advance paid towards the acquisition of fixed assets are shown under non-currept
asset and tangible fixed assets under construction are disclosed as capital Yvo.rk-ln
progress. Capital work in progress includes cost of assets at site, direct and indirect
expenditure incidental to construction and interest on the funds deployed for

construction.

(b) Depreciation

Depreciation on property, plant and equipment is provided on the straight-line method at
the rates reflective of the estimated useful life of the assets estimated by the
management. Depreciation on addition to property plant and equipment is provided on
pro-rata basis from the date the assets are ready to use. Depreciation on sale/deduction
from property, plant and equipment is provided upto the date of sale, deduction as the
case may be. Depreciation on leased assets is in line with the depreciation policy of the
Company and is depreciated over the lower of useful life of such assets and the lease

period.

c)) Intangible Asset
(a) Recognition and measurement

Intangible assets comprise computer software and patents at cost less accumulated
amortization and accumulated impairment, if any.

Costs of intangible assets under development as at the reporting date are disclosed as
intangible assets under development.

e) Current-non-current classification
All assets and liabilities are classified into current and non-current.

Assets
An asset is classified as current when it satisfies any of the following criteria:

i) it is expected to be realised in, or is intended for sale or consumption in Company’s

normal operating cycle;
ii) itis expected to be realised within 12 months after the reporting date;

iii) it is cash or cash equivalent unless it is restricted from being exchanged or used to
settle a liabilityfor at least 12 months after the reporting date; or
iv) it is cash or cash equivalent unless it is restricted from being exchanged or used to
settle a liabilityfor at least 12 months after the reporting date.

Current assets include the current portion of non-current financial assets. All other
assets are classifiedas non-current.
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h)

Liabilities

{\ 'Ia.bl.hty is classified as current when it satisfies any of the following criteria:
') ft !s expected to be settled in the Company’s normal operating cycle;
ii) itis due to be settled within 12 months after the reporting date; or

iii) Company does not have an unconditional right to defer settlement of the liability for
at the

at least 12 months after the reporting date. Terms of a liability that could,
option of the counter party, result in its settlement by the issue of equity instruments

do not affect its classification.

Current liabilities include current portion of non-current financial liabilities. All other
liabilities areclassified as non-current.
Operating Cycle

onths that is the time

The Company has ascertained its operating cycle as 12 m
between the acquisition of assets for processing and their realization in cash and cash

equivalents.

Cash flow statement
Cash flows are reported using the indirect method, whereby excess of income over

expenditure before tax is adjusted for the effects of transactions of a non-cash nature
and any deferrals or accruals of past or future cash receipts or payments. The cash flows
from regular revenue generating, investing and financing activities of the Company are

segregated.

Cash and cash equivalents
Cash and cash equivalents are short-term, highly liquid investments that are readily
convertible into cash with original maturities of three months or less. Cash and cash

equivalents consist principally of cash and deposits with banks.

Revenue Recognition
Revenue is recognized to the extent where it is probable that the economic benefits will

flow to the company and the amount can be measure with certainty.

Funds
Corpus funds: Corpus refers to funds contributed by founders/promoters generally to start

the Company.Repayment is ordinarily not expected of such funds. The funds received are
recognized directly in the corpus fund.

Designated funds: These are created by appropriation of surplus for the year / period by
the managementof the Company for meeting specific purposes / activities of revenue or

capital expenditure.
General funds: Funds other than corpus and designated funds are part of the general fund/ ——
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